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Cashew information Market Review 

Vietnam 

 

In Vietnam imported RCN price is coming down slightly but mostly it is of low outturn 

from IVC and Ghana.  

Prices are offered as below: 

  

·         IVC 46/200 at 1270 USD/MT 

·         IVC 47/200 at 1300 USD/MT 

·         Ogbomosho 46/200 at 1250 USD/MT 

·         Ghana 45/200 at 1230 USD/MT 

 

Cashew kernel market is weak, with not much buying. Some US buyers ask offers for Oct 

to Mar next year. No change in kernel price as compared to last week. Demand from China 

not as per expectations as the country follows zero covid policy.  Although overall kernel 

exports in the first five months of 2022 is down by close to six percent in volume, the 

average kernel price has improved close to USD 6100 per ton, the highest since Dec-2021 

when it averages USD 6156 per ton. 

 

It is learned that Vinacas has requested the Ministry of Agriculture and Rural Development 

to adjust the export target of cashew nuts this year to $3.2 billion, down $600 million 

compared to the plan set out at the beginning of the year and down $400 million compared 

to 2021. 

 

Vietnam cashew kernel exports are likely to be lower in 2022 starting with the Russia-

Ukraine conflict, prolonged covid restrictions in China, multi decade record global 

inflationary pressures, higher interest rates, steep depreciation in value of consuming 

country’s currencies, etc.    

   

In 2021, the EU-28 countries have imported about 155,000 tons of cashew kernel. In the 

first three months of 2022, EU-28 kernel imports totalled 37,531 tons. 

   

Cashew kernel offered price is given below- FOB USD per lb: 

·         W180: 3.60-3.80 

·         W210: 3.30-3.50 

·         W240: 2.80-2.95 

·         W320: 2.70-2.90 

·         W450: 2.65-2.75 

·         WS: 2.27-2.40 

·         LP: 1.85-1.95 

·         SP: 1.40-1.50 
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Contradiction in Cambodian RCN export figures 

 
Cambodia exported 394,800 tons of raw cashew nuts from January to May this year, a 

decrease of 50.70 percent compared to the same period last year, according to the Ministry 

of Agriculture, Forestry and Fisheries (MAFF). Of this, 390,000 tons were exported to 

Vietnam, 1,300 tons to Thailand, 98 tons to India, 13 tons to China and 0.14 tons to Japan. 

 

However, the Cambodian cashew association has said the country exported 574,359 tons of 

cashew nuts worth $865 million from January to May this year, a decrease of 44 percent 

compared to the same period last year. 

 

As per Vietnam customs, Vietnam has imported 558023 tons of RCN from Cambodia 

during the first four months of 2022. 

  

India 

 

Indian RCN imports in the month of May as per preliminary data came in at around 111,000 

tons. In the first five months of 2022, India has imported close to 361,000 tons.  

 

Ghana tops the RCN imports so far in 2022 and having accounted for 108,185 tons, followed 

by Tanzania at 93,233 tons, Mozambique at 38,024, IVC at 25,174 tons, Guinea Bissau at 

23,039 tons, Burkina Faso at 16,962 tons, Guinea at 8,252 tons and Benin at 3,124 tons. The 

above countries have accounted for more than 316,000 tons of RCN in the first five months 

of 2022, and this corresponds to 87.5 percent of the total imported RCN during the same 

period.  

 

Going by the current trend, one can expect India’s overall RCN imports in 2022 to be in the 

region of 925,000 and 975,000 tons, and not be surprised if it crosses a new mile stone of 

one million tons.  

 

New Mangalore port accounts for close to 310,000 tons of RCN imported by India during 

2021. New Mangalore port has been very busy in the last 16 days as it received over nine 

(9) vessels including one mother vessel from MSC line carrying 1200 boxes. Karnataka 

imported over 100,000 MT in the last 20 days which is a new record for this port. 

  

Raw nut markets have steeply come down to March / April levels and resale of landed cargo 

are selling at big discounts. Liquidity crisis is driving the market down as no one anticipated 

arrival of all the cargo together, coupled with higher imported cost due to rupee depreciation 

(from April week low of 75.30 to current levels of close to 79).     

 

The Benin origin is selling at INR 115 + tax, while Burkina Faso is selling at INR 100+ tax. 

IVC is selling at INR110+ tax and Ghana at INR114+ tax. These rates are trading Rs10/ kg 

less than the rates prevailed in May. 
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The market at origins too is weak as Guinea Bissau is quoting at USD1570 per MT as against 

USD1700 quoted during last month. 

 

Kernel markets too are unusually quite particularly in the export markets. It is obvious as 

there is not much improvement in the Indian export quantities in the first four months of 

2022, having totalled around 18,200 tons. Dubai CIF rates are down to USD 147 per 20 kg 

carton as against USD 157 per ton prevailed during last month. 

 

Indian domestic market is weak and is waiting for Benin kernels to arrive. Market 

participants anticipate the rates will remain sideways until third week of July and some 

activity may start before the onset of festival season commencing with Raksha Bandhan 

festival, which falls in the second week of August. 

 

Indian rupee last week has hit a high of 79.13 against the USD. Cashew week in its weekly 

report has consistently reported that rupee is most likely to depreciate towards 79-80 and in 

the worst case around 81. But the question is whether there is any correction in rupee before 

it could depreciate further.    

 

In Andhra local market RCN price is nearly stagnant in the region of INR 120 and 125 per kg for 

51/52 lbs. The imported RCN from IVC for 50 lbs is being offered at INR 110+tax in Tuticorin port. 

   

Africa 
 

In the West African countries of Burkina, Ghana the crop is almost over and mostly exported 

out from there. In Cote d ‘Ivoire most of the crop has already arrived the current in coming 

is of low-quality material. IVC RCN crop during this season is likely to be in the region of 

950,000 and 10,00,000 tons, closer to the government target estimated early during the 

season. However, exports are happening at a slower pace. In the first five months of 2022, 

Vietnam has nearly imported 75,000-80,000 tons of RCN IVC, as per preliminary estimate. 

During the same period India has imported about 25,000 tons of RCN from IVC. From this 

it is clear that RCN exports were slow and one can foresee a greater number of imports from 

IVC to the above top two countries in the coming months.      

 

In Benin also, rcn exports are happening but at a slower pace. Current offers for 48 lbs are 

in the region of USD 1400-1425 per ton. More than half of the produce is yet to be exported 

out of Benin. 
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Cashew Experts Market Commentary 

Nigeria 

The Nigerian RCN season is virtually over as most exports have been done. However, there 

may be about 10,000 – 15,000 tons awaiting export. This may also be picked up by local 

processors. 

Price offers are in the region of $1250 basis 45-46lbs. No effective offers yet for lower 

quality. 

Expectation is that local processing will improve in the near future due to supportive 

government intervention measures and promotion of value addition. 

Source: olorunda Folusho, Cleanslatecomm, Nigeria 

Disclaimer: We do not take responsibility or liability for any inaccuracies arising 

from   the above as they are the personal opinion of the writer. 

 

Guinea Bissau  

About 160,000 MT of RCN is estimated to have arrived in Bissau city. 

After accounting for exfiltration across the border it is likely that only about 40,000 MT 

remains in the Bush. 

Meanwhile, the weighbridge price in Bissau remains in the range of 525 and 550 cfa per 

kg due to continued strong buying by representatives of a Vietnamese buyer. 

A trip across the Interior regions of Oio, Bafata and Quinara shows almost all the trees are 

bare, limited quantities of RCN remain in the Bush, and most of this stock is in the hands 

of big plantation owners or traders who are selling stock lots. 

Meanwhile, more bulk vessels have arrived to load cargo. The first CMA-CGM vessel is 

also still at port loading containerized cargo. The rains have become more frequent and are 

hampering drying and vessel loading operations. 

Further supplies of RCN from West African origins are expected at Indian ports during the 

coming weeks. 

Since most of the Bissau cargo has been sourced at high prices, most exporters prefer to 

hold goods rather than sell at current international prices. 

Source: John Rao, Bijagos Comerciais S.a.r.l.  
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Other Nuts Market  

The Monsoon is finally hitting North India, hopefully markets and sentiments should 

change. 

 

The trades for NPIS closed for the week at INR 16500-17200/40 kg on 70% SS basis, 

equivalent to US $ 1.75 to $ 1.83 CIF of origin's price. FAQ Kernels closed the week at INR 

585-595/kg. BDG was offered at INR 17300/40 kg, with all private packers also on the 

upside since last week's closing. Independence in shells were being traded in the range INR 

15000 and 15300/40 kg, depending upon kernel sizes, equivalent to $ 1.57 to 1.62/lbs of 

origin price on CIF basis. Independence Kernel prices were traded at INR 535-545/kg. 

 

Kernel prices remained stable despite the strength in the in-shell market, but the underlying 

current is strong with good expectation on demand as monsoon rains are expected to be 

normal, which should please the farming community and in turn will boost and churn 

spending cycle. 

 

In rupee terms the prices for both NPIS & IIS have moved up, but it might not be correctly 

reflected in US$ Terms as the rupee has depreciated against the USD. 

 

Indian Rupee remained extremely weak against US$, INR settled for the week against the 

US$ at 78.97 with a high of 79.13  

 

Demand was stable last week for most of the items in the dry fruits category. Its Almond 

Kernels, which is considered as the engine of demand in this category, which is awaiting its 

turn to drive the price upwards. 

 

California remained stable with its prices in the range of US$1.70 and 1.75$/lbs on FAS 

basis for Non Pareil in shell's and $1.48-1.55 for Independence in shells, but the frequency 

and quantity offered was on the lower side, sign of depleting stocks for NP varieties 

especially good quality in shells, as it is we are a month away from new crop, which looks 

to be developing at the good pace and quantity. Also, hull splits have already started in few 

areas so if the prices in current crop are expected to weaken than it should happen in the 

coming week probably before July 8th, date for the objective estimate for the new crop 

2022. 

 

Pistachio in shell price remained stable and were traded at INR 840 and 860/kg for 

California Extra # 1. 21/27 Count Iranian Long AA varieties traded at INR 925-950/kg due 

to low availability. Prices were stable in California for Ex #1 at 3.65-3.71$/lbs, but Iran 

offers have been on the higher side. FAQ kernel prices softened during last week as 

monsoon sets in with demand for Ice Creams dropping substantially. 

 

The markets are poised to be bullish, in anticipation of good demand in the coming few 

weeks. 
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FAQ NP Kernels INR 585-595/kg 

NPIS-70% SS basis INR 16,500-17,200/40 kg (equivalent to $ 1.75-1.83/lbs of origin 

prices) 

Independence in 

shells 

INR 15,000-15,300/40 kg ($1.57-1.62/lbs)  

 

   

 

 
 

Source: Ravindra Mehta, IFNO, New Delhi – India 
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International Prices of Nuts  

 

  Table-1: Cashew Kernel FOB prices: India and Vietnam  

   

  

 

Table-2: African Cashew Kernel Price (Estimated for the First Half of Jul-2022) 

Grade Description Grade 

W1-W2 Jul 2022 

Price/Lbs (L) Price/Lbs (H) 

USD/LB 

WHITE WHOLES CASHEWS 210 W-210 3.70 3.80 

WHITE WHOLES CASHEWS 240 W-240 3.35 2.45 

WHITE WHOLES CASHEWS 320 W-320 3.00 3.15 

WHITE WHOLES CASHEWS 450 W-450 2.85 2.90 

SCORCHED WHOLES CASHEWS 210 SW-210 3.25 3.40 

SCORCHED WHOLES CASHEWS 240 SW-240 3.10 3.20 

SCORCHED WHOLES CASHEWS 320 SW-320 2.85 2.95 
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Grade Description Grade 

W1-W2 Jul 2022 

Price/Lbs (L) Price/Lbs (H) 

USD/LB 

SCORCHED WHOLES CASHEWS 450 SW-450 2.70 2.85 

FIRST BUTTS/ WHITE BUTTS FB/WB 2.45 2.45 

FIRST SPLITS/ WHITE SPLITS FS/WS 2.55 2.65 

LARGE WHITE PIECES LWP 2.10 2.20 

SMALL WHITE PIECES SWP 1.45 1.55 

CHIPPS CH 1.00 1.10 

BABY BITS BB 0.55 0.65 

SCORCHED BUTTS SB 2.00 2.25 

SCORCHED SPLITS SS 2.05 2.30 

SCORCHED PIECES SP 1.35 1.50 

 

Domestic Prices of Nuts 

 

Table-3: Cashew Kernel: India spot prices in production Centre as of 07/04/2022 in INR/Kg 

 

Grades 
Mangalore 

(Karnataka) 

Kollam 

(Kerala) 

Panruti 

(TN) 

Vetapalem 

(AP) 
Goa 

Gujarat-

Ahmedabad 

Jeypore-

Odisha 

Ganjam- 

Odisha 

W180 1025 860 - - - 1000 - - 

W210 - 794 - 825 900 860 - 800 

W240 730 661 730 725 810 725 680 720 

W320 650 639 630 650 720 650 630 650 

W400 600 - - - 670 - 580 - 

W450 - 573 610 - 630 610 - - 

W1 - - - - 700 - - - 

S180 - - - - 1050 - - - 

S210 - - - - 850 - - - 

S240 - - - - 730 670 660 - 

S 650 613 670 - 670 - - - 

LWP 600 - 610 - 630 615 580 580 

SWP 550 - 500 - 470 560 - - 

K 620 578 - 625 670 625 630 - 

JH 670 - - 650 700 650 640 640 

SSW - - - - - - - - 

BB 400 - - - 310 350 - - 

JK/JB - - - - 650  580 - 

SW - - 560 - - - - - 

DP/SP 570        

DW 560      -  

 

Note:  Above quoted prices are with tax and tin packing. Panruti, Mangalore, and Gujarat prices are without 

tax.   Some of the markets marked in red not reported.  
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Prices of Nuts in Other Indian Markets  

 

Table-4: Cashew Kernel-India spot prices at terminal markets as of 07/04/2022 in INR/Kg  

Grades Mumbai 
Kolhapur 

(Maharashtra) 

W180 1100 - 

W210 910 885 

W240 790 765 

W320 710 680 

LWP 640 610 

SWP * 510 

JH/S 720 685 

BB 400 350 

 

 

CNSL Market Updates  

 

Table-5: CNSL Market Updates as of 07/04/2022 

Market CNSL Cake Shells 

(INR / Kg) 

Mangalore 48 8.7 14 

 

Courtesy: by Santhosh Silva, Karnataka  

 

Panruti Rate as on July 04-2022 

CNSL Oil INR 41per kg+18% GST 

Cashew Shell INR 650 per bag 55kg 

Shell cake INR 7000 per MT 

 

Currency Impact  

 

Table-6: Currency Movement – FOREX Rates  

  

 Currency 06-24-2022 07-01-2022 
Wk-on-Wk  

% Change 

Indian Rupee (INR)  78.30 78.97 0.86 

Euro (EUR) 1.0556 1.0428 -1.21 

Japanese Yen (JPY) 135.18 135.34 0.12 

Brazilian Real (BRL) 5.24 5.33 1.72 

Chinese Yuan (CNY) 6.6878 6.6934 0.08 

Singapore Dollar (SGD) 1.3855 1.3972 0.84 

Tanzanian Shilling (TZS) 2328.00 2332.00 0.17 

Thai Baht (THB) 35.45 35.65 0.56 

Mozambique New Metical 

(MZN) 64.10 63.88 -0.34 
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 Currency 06-24-2022 07-01-2022 
Wk-on-Wk  

% Change 

Vietnam Dong (VND) 23247.00 23360.00 0.49 

Indonesian Rupiah (IDR) 14845.00 14964.00 0.80 

West African Franc (XOF) 620.00 627.75 1.25 

Ghanaian New Cedi (GHS) 7.95 8.02 0.88 

EURO West African Franc 654.35 654.80 0.07 

  

Symbol  Support S1 S2 Resistance (R1) R2 

USDINR 78.45 78.05 79.30 79.65 

EURO 649 644 661 666 

EURUSD 1.03 1.01 1.07 1.09 

   

Indian rupee weakness to continue in the near term                                   

• Indian rupee last week traded in the region of 78.24 and 79.13 and finally 

settled the week at 78.97 against the dollar as on July 01. 

• Rupee continue to remain weak and expect more weakness in the near term 

in line with decline in other global currencies.  

• Considering India’s growth potential, rupee depreciation is likely to be 

limited as most of the global as well as domestic events already factored in 

rupee depreciation. 

• The government of India last week has hiked gold import duty to contain 

CAD and host of other measures including export tax on petroleum 

products.      

• The South West monsoon is progressing well and the amount of rainfall in 

July and August is crucial and has to be watched carefully going forward, 

critical to agriculture growth. 

• One can foresee rupee to trade in the broader region of 78.10 and 79.75 in 

the short term.  

 

EUR/USD 

EUR may trade sideways, yet to confirm clear trend                      

• EUR last week traded in the region of 1.0615 and 1.0365 and settled the week at 

1.0425 as on July 01. 

• EUR currently is holding on to its support around 1.0350, and failure to do so may signal 

further selling pressure.  

• Today US markets are on a holiday and market participants keen to have a look at 

US monthly non-farm employment data later this week, which may gauge the 

economic activity.   

• In Europe a slew of economic data to be out later in the day such as German trade, 

Eurozone PPI etc., 
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• Global crude oil supply concern continues to persist with Libya facing further 

disruptions due to escalating political unrest and OPEC still struggling to come in 

terms with newly increased production quotas.     

• Technically EUR may trade in the broader region of 1.0100 and 1.0800 against the 

USD going forward.     

 

 

News 

Cashew industry faces huge challenges 

Vietnam exported over 206,000 tonnes of cashew nuts worth 1.19 billion USD in the first five months of 2022, down 7.81% 

in volume and 6.81% in value, the Vietnam Cashew Association (VINACAS) reported. 

Source:https://en.vietnamplus.vn/cashew-industry-faces-huge-challenges/231782.vnp 

50% decline in Cambodia’s cashew exports 

Cambodia exported 394,800 tonnes of raw cashew nuts from January to May this year, a decrease of 50.70 percent compared 

to the same period last year, according to the Ministry of Agriculture, Forestry and Fisheries (MAFF). 

Source:https://www.khmertimeskh.com/501095726/50-decline-in-cambodias-cashew-exports/ 

Jute Bags Factory With A 25 Million Production Capacity Coming To GDIZ 

With an investment estimated at approximately one (1) billion FCFA (approximately 1.5 million Euros), Africa Jutes Industries, 

a company specializing in the processing of agricultural products, is officially the 30th company to invest in GDIZ. 

Source:https://gdiz-benin.com/jute-bags-factory-with-25-million-production-capacity-coming-to-gdiz/ 

https://en.vietnamplus.vn/cashew-industry-faces-huge-challenges/231782.vnp
https://www.khmertimeskh.com/501095726/50-decline-in-cambodias-cashew-exports/
https://gdiz-benin.com/jute-bags-factory-with-25-million-production-capacity-coming-to-gdiz/
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REACH OUT TO 

GLOBAL CASHEW INDUSTRY 

ADVERTISE IN 

CASHEW WEEKLY NEWSLETTER and 

WWW.CASHEWINFORMATION.COM 

For Advertisement in Cashew Weekly Newsletter 

And  

Banner Space on www.cashewinformation.com 

CONTACT: swapna@eventellglobal.com 

 

 
Disclaimer: The data and information presented in this report are based on efforts of analysts at 

cashewinformation.com, Bangalore and opinions and data obtained from experts and various 

industry sources. While sufficient care has been taken to check data and information prior to 

publishing, Cashewinformation.com or its employees or external contributors will not be responsible 

for any kind of errors or omissions or misrepresentation of data or for losses incurred by any party 

either directly or indirectly based on the information published herein. 

 

Caution to Readers 

Although paid advertisements appear in this publication (in print, online, or in other electronic 

formats), Cashewinformation.com does not endorse the advertised product, service, or company, or 

any of the claims made by the advertisement. Readers are encouraged to do the necessary due 

diligence. However, in the interest of the industry, please share your concerns, if any, by writing to us 

at content@cashewinformation.com 

 content@cashewinformation.com 
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